AENEFIOENT PRUDIG

he nddition of 93,048,800 to ) Woekiy

“1;““ of reserves of the NewThR banks

brinws the total up to within §20,0¢f & reund

$L00.000,000, The weakness ofarling ex-
sbnige [nileaten an inoreass of (EDIY of it

(o the tiarket, whiloh may, poss to fn-

purts of gold. Money, therefore abundant

and rates of interest low. Neveoloss. stock
speciiation langulshes, apera ng deterrel
from buying by the bad reports shd principal
coal and ratlrosd companies, ana® Ablance of
all promlise of & speedy Improdent in wen-
eral business, robably not yl the threat-
ened changes fn the warift ha Been decided
upon will the present uncefhty core to
anid,
.u.q iarge fancy dress ball, v@ given In this
clty next waek by & gentle@ and his wife
poted 10 tho soelal world fors8ir wealth and
tavlst hospitality, s been sde [n the news-
papers and In conversation f toxi for u lively
discusslon of the general t of the proper
emplorment by rich psople beir riches. The
tiall I8 & purely privats affafoncerning no otie
but those who will partieipt In I\, but a neto-
riety seeking clergyman b had the bad taste

1o denounce It to the publihrough the press
a4 wn ontentatious displa wealth, oalenlated
(o sxcite the animoalty ¢dhe poor agalnst the
rich. and, therefare, wnl-l.lﬂ This at-
(ack. so far as it is dipe™ personally against

\he aminble couple by Bom the ball s to be
glven, Las been univerlly condemned aa an
abuse of Lhe orivilege ohle ofce, and him stg-
gention that giving (Wil atle up among the
poor hioatility 1o the » la mouted as ridica-
lous. While, howovsthe expenditure whish
the sntertalnment gMtlons i welcomed by an

immenss nnmber otfadéamen and working
pe a diference Opinlon has bren devels
aped ae 10 whetheth!s and similar expendi.
trres are really beritial, or whether they are
not merely a wastef capltal and labor,

Uudeniavly, thInhor and the materials
connumed in nﬂurultmul llke & fancy
drend ball produec@o visible and tangible ad-
ditlon 1o the wea) of the country, and In that
sense they are i8ted, The flowers that dec-
orate this ballroe fade and are thrown away:
the musie s hed for & few hours and then
expites in alie®: the viands eaten and the
wites drunk ©rd no more suslenance than
would tbe piaest food and beverages, and
Lhe resnes wis Are thereafter useless for any
piher scensioghan the rare one of another ball
of & «imilar airacter. Assuming that saah of
the thousandiuesta aponds on an averags but
$100 for Lin ¢ her costnme, and that the host
anid bustess @nd $25,000 more as their eon-
sribution  t the affalr, we have a total of
at least §15000, for which, the next mors.
{ag. nothie earr be showm but & pleasans
memory.

The samihing may be said of all ether ex-
peaditnres hich do not airectly producs par-
manett merial resalts or whieh are in axeens
of the suunt necessary to produce Lthem. A
cortaln quitity of food and clothing and &
eortaln manre of shelter frum the slements
are requin by human beings in order that they
may sfMcktly dothelr work, bat all luxarfes in
1he way 0'ooa and driok, all elothing which is
more cosf than it need be o keep the boay
warm, an every d v elling house which is oros-
mental bedos being useful, are to that extent,
in the sictly utllitarian sense, misapplied.
Fapeciallwasteful is the employment of labor
and the evumption of material ln the produc.
von of Wks, pletures, siatoes, and works of
art genwlly. These things, when Lhey are
complelea are in no respect serviceable as
wealth pducers In thelr turn, and s thad
respect tly have no valoe,

I, thedore. the axpenditars made upon a
fancy (e ball Is to be condemned as wastaful,
the larg part of the expenditure of elvilized
numan Aogs must also be condemned for Lhe
like rea®. Nine-tenths of the wages pald and
the marials consumed In ovar everyday life
Afford My & transitory pleasure, and nothing
mare looks and works of art, Indeed, endure
and my be enjoyed by multitudes for years.
bat bond thls they contribute nothing o Lhe

& ‘..:'n'u‘- L ol i Vol ?n.. ‘..\I,\':.-_l e
10 work i retronch. and (Aus (wisted Maslf vy
udmmhmuﬂum

Undoubtédly, ne man eught to spend more
than his (ncome and, (f he has & dependent
family, no more than will permit him to provide
for it In omss of his death or disadlement. If,
liowever, his means aliow 4, the tlme when
all around him are retrenching s the very time
for him te imersase instend of dimiaishing his
sxpenditare, For, every servans he diemisses,
every tradesmnan he ocenses Lo deal with, every
article of which he lessens his consumption, di.
minishes by e much the number of the sm.
oy ed, both directly and, by depriving them of
Lhe meann of employing others, Indirectly, In an
ever-widening cireis. Contrariwise, It he en-
Iarges hin outlay he supports a lareer and larger
number, and thus counteracta trade depresaion,

It ls evident from shese considerstions thas
the revival of trade which everybody so sarne

watly desires must begin with the well to do"

who can afford It Indesd, It can begin with
no others, Men unable with evary exertion to
make both ends meet cannot be expected to
stratoh thoss ends further apart by lucreasing
thelr outlay., The Inltistive rests with those
who can afford 4o take It and, for that reason,
80 far as the muoh-talked.of fanoy dreas ball Ia
cotieerned, It should be welcomed as wall by
those who do not immediately profit by It as
by thoss who da. If It should prove o be,
as 1§ very saslly may be, the beginniong of an
eora of more oheerful feellog, It will be an omen
of zood, llke the oarly spring fowers which
mark the breaking up of winter and the ap-
proach of apriog. Clvine It may be an sct of
prodigality, butit will be none the less bensficent
in ita consequences. MaTrmEWw Mausnali.

FINANCIAL AND COMMERCIAL.

Naw VYork Mioek Fxehangs - HMales nnd
Mange of Prices on All Seeuritiea Doaitin
Durism the Week Ending Jan. 30, 1807,

UNITED STATER AND STATE BONDS (1% $1,0000),

Opene  High  Low  (Clos

Sales, Nawir, g, LA o, ing.

IHOOO U Bda , 1907 112'4 1124 1184 112%

2000 U S da,r, 1985, 120Y 120N 122N 128N
TOM0O UBda o, 1993 1 223 124 1224 124

1 USBar . ...113% 1134 113% 1134
0O VFARSe 1001, BRM ORM URBM UORM

B000 Vatedfd.irs.. @ ] a

MAILMOAD AND OTHMRR BONDA (1N §1,0000).

Open:  High  Low  Clw

Sales, Name, ing. o, at, ing.
A2) Atchison ad) 48.. 404 40N ALY 404
P48 Awhison guids .. BO0W B1M BOM 8lM
@ Arlantic & Pao in - - LY “

4 Am Toh serip. Ti 71 71 71
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GAamDk&impsa.115 116 116 1156
10 Atehisen RO 10t 27 28 27 28
S American COB. 100 100 100 1090
S0Austin RN W Ist. BAN B3N A3Ww BHIW
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HHEOM 1WA, D3N B38% 8w 03%
Alur, CRANI 108% 1004 100% 108%

1 Besch Creek 1st.. 100 100 100 100
02 Prookyn N T5e,. TAN 7AW 7A 78
A0 Rlya W EW S 101 101 100w 101

S frookiyu Bl Ian.. TS 73w 72%w T34
A4 Weiyn Un Gas 3. 10T 108 1074 108
21 Cha 0O mM 10p 110 100 110
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11Chal O, R & A I8t

eonn. L 100 100% 100 100% |

HCoadOM 1911, . J100W 1100 11646 1100
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11CHh R0, BAAWM

... iiians AN Buk B 80w
110, N&Qeonvia. . 100 101 1004 101
TOCH&QuNebex HAY BHEW BBEW BEw
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20 CanadaBo iss....100 110 108 110

10Cenadabotd. ... 107 107 107 107

4 CanSouth ¥4, r 100 100 106% 105y

ACol&vihAavise 117% 1174 117 117
110CHENPIaL tr. 484 44 4l 44
18 Cen Poegold, 101 101 101 101
TaChaElignibs . 100's 1004 0O B
14 vel M et 4 .. 056 07w 485 o7
61 Col Mides, tr... 15 164 15 16%

l0ChicuLAaC Colst D3N WM VAN 03N
10 LSMLACRAN. (B 1] ] 08 [*].]
A4CH&Erle st 111% 111N 111N 101N

AscloVal A NKea. B3 B3 82 Ba
1l1MmyvaMiones,. 180 1890 120 180
116oPeoet Calen., BOM BUM HOW BUM
SB08oPacef NM 1st104 104% 104 104M

OGN0 Pacof Arls lst, 81 01 '3} 01
THMPABOIm . ..181 101 131 141
4stPaMa, Mexts DO 00 00 0O
DEPAMAMexdar B6 HO B0 B0

THLPAMA MUB 1144 104k 1144 1144
SHPAMacon 00124 124 124 124
POEIPAMacun 4]l 03 1084 1034 1034
GEiLanvIdelAll4 114 114 114
loMLasFRelL]113 114 112N 114
AMLASKFoO. 1194 1134 112% 1134
BOSILABFEnl e 10K 11151008 1110

QHKILASE IO . DBW 08 PN D8
4AMLABY 4 3% 04% 034 04M
THRPgold. . ciins 12684 1290 1284 1290
OstPegnldn....... DO 0o 0 0e
HBsiPlat 1M, . 100k 120 120K 120M
QuMPMPAr.,.... 107 107 107 107

108 Poon.....«....180% 181 130\ 181

1P, DAGHo.100 100 100 100
SHLP LILOAPWAL10N 110N 1125 112N
18MPINSWA . J1TH11TH 11T 11TH
10 Piat 8 Ma.,.. 117 117k 117 117
108 P W AMA]1104 110% 110% 110
18 Plat, LADS 10D 100 100 100
106t lonis8Wad.. 27 274 27T 27
GUSLand H&THs ... TBlY TBY T7TH 78
TEtand R&T ine., 27 28 ev 28
186 8an A kA Vistia 5O o7 65 67
Q567 Sonth Hall'y bs... B0 00N BEM DOM
6 Tex Vmo Int Os,... B8 1] BH BA
70 TexPac¥din.,... 21 284 21% 28k
7Tol&OCenist. . 105 105 1056 106
SdTexk NUuren M, DAN DAN DdM D4M
Th.ClakoeBdly B8 HO B6 B85

1T ClaR 6, T B4N B4y BAN B4y
107SLaKCIimar 72 73 e 78
A0 Un ¥ac, 0de,.....104 104% 104 1044
10 Un Vae."wis, tr.. 0014 1014 1014 101N
20 Un Pae, Pie.... 104 1044 104 104M

WinPee, vinsr.101% 101 101N 101M

OUn Pac vie 1048 104% 104 104%

10Un Pac, Waa tr. 108 103 103 1024
G0 UntacgdaUTNLOIN 1O 101% 102
20 Union Pac s f Hi ©o Y 00
AUnVac,safar.., HB - ] -3 HH
18 UnP Lacisna. 244 244 244 244
1UViah Sex st tr. TR TR T2 T2
dUtah o gnl L r. T T T2 Te
40 Unbon k1 iwt T0 Tul 4D LAY
flm Pae, DAU Ist A5 45 a6 an
L Ustera Dist 30 100 100 100 100

17 USLostherds . 1180 112% 11:0% 1125%

&4 Wabash 1at 107 1074 106% 100%
60 Wabash 24 T2« T84 TIN T2
AWah DA&Cen (LR " “ad 0l
13 Weat Un eol 30 10T 107 1UUNLO7
00 Weat Shore da... LOGY 107 100 107
B8 WestShda reg 1056 1008 105 1034

L3 West NOariatnme 1118 110% 1100 l1lk

I WhELES. ... 00 po 0o wBo
GWNYRPaIM 100 1Ud 106G 100
SWNRYAPagal . 404 dU% 40w 40N

Total sales of rallwary bonds (par value), §10,084.000
MAILWAY AND OTHER SIANES,

LR T par

-..'-n."- [V TE & | NN l_‘ [ORE [ T WSy .t > s N B T T TR N voh Sadld,
Baien, Name, ing , oat, ine. Bales t ol o
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lsm-aut.m.u 49 B0 4% 00 N7 Houth ltwy pf..., 284 20% 28M 20
1 Pacof Mo#d. ... 1004 100N 103X 1034 15 Standard Gan, .. 81 Ml Rl 81
GPeo,DEEIM ... 102} 1084 102% 1084 70 Mandard Min.. 1.70 1 'ro 170 1.70
Bl'.DtllnL!ﬁ'lDC 104 104 104 AAH0 Tenn Coal 8 L... Q8% 2% 30w
BPeok Eastist.... 70 74 74 T4 6570 Toxna Pacific... DY nla oy DN
13 Peanadign... ... 1108 111 1104 111 970 Unten Pacifle... 7M 7 O 74
B0 Ponna 44, ... 100% 100K 1004 1004 100 Un Pae, DG, B B 2 B
BPiusC,CAML 10USExproas...... 30% 30% dbl 30M
dhgs, mer A, ..., 1090 109 1090 109 1400 US Rubber ... B44 244 *R2M 22k
2Pt O, C & B L :ag;umw TAN 7% 'rgu 'rg

Ugn, ner .. L1084 108M 1084 108M g
10F 0 AT Istenta 1ORY 108% 102 1024 REUA U ¥ Leather 01 ORN
10Pus s aLEI., DOM OBN 0DM DOM T80 Wabash......... o8y oM
16 Pl & Conn da,.. 108K 104 108% 104 VR0 Wabash pf. ... . 108 164 16M 16M
THAPIMen......118 118 11B 118 40 WalisVargo Ex, DR 0D0% 00N DDM
QRO WROexO0..110M 1104 110k 1104 4711 Westarn Un Tel B8N 844 B34 84
BA Mock Inlex0a....108% 103 108% 108 8040 Wheellng & LE. @y 2u 2h a4
80 Mock Il ax B, r., 101% 101% 1014 101% 1460 Wheol & LEpf. 11 18 10 1le
SRoekisidente.. 98 08 03 08 *Ex dividend.

18 Bh & Dy tab. ..., 110M lggl 1%0: llﬂl Total sales, 0 30,108 sharea

218 Reading guide.... BOW M

100 Mond st prina... 46 + 47  40M a NARE STeote

80 Read 8d pfine.... B4N 34N 044 84N Open  Iligh  Low

SO Readddpflne... 88 024 32 32y | Sl ng. oM, esl. Clering
12 Rio GrandeW Ist. 72K 701 TOW 7TR4'| 100 Amer Exchange.... 1 78% 1734 1734 1784

o) lank of Commerce 804 204 204 204
W0 lmporters' & Tr ....681 631 631 631
BILYRR CERTIFIVATRS,

Open-  Iligh Lo
Sales. g wal, ot (Toring,
BOOO Bllver bulletfa. 85N 06 OB6M OOM

Buwpay, Jan. 01,

The Treasury balance at the close of business
on Baturday was $230,227,000, of which $144,-
847,720 was gold, The national bank note clr-
calation ontstanding at the elose of business
on Satorday was $230,085,200, adecrenss for
the week of $187.100, Balance of deposits to
redeem national bank notes, §20,587,400, an ln-
areass of $002,720,

The lmporta of general merchandise, includ-
ing dry goodn, at the port of New York last week
were BH,UBS, 849, agalnst $7,077,644 the previe
ous week and $0,845,125 for the corresponding
woek of last year. The imporia of specie for the
week wore $104,438, of which $40,020 was gold,
making total speciaimported since Jan. 1, §402,.
730, Exporta of apecie wore 1 Gold, $71.040,
and allver, 8590,895, a total of $UAL L6, againm
$000,730 the previous week. The exports of
specie slnce Jan. 1 have besn: Gold, $200,020,
and silver, $31,208,400, s total of §3.409,410,

The weekly stalement of averages of the
Clearing Hom banks shows:

sans um ml‘l ‘I'tlo [ TLLNLS 1'* To0 g:: :
Deposita. .. 604,479,600 04N 98| Ao i
Ciroulatis 15470500 18111 m Dee,

Leg'iva'rs. 1IRS0A.A0 180, RW0.000 Ine. 1, wa M)
Bpecie,..... T, lu.lm Te. 884, au\l "e, u L 00

" U7.087,700 #109.941.900 Ino, §%.045,300
uu-v'.'-fa. 145380000 U0 B34u30 the *™785:038

Surpius §57,067,500 §0,148,450 Ine. I%,000,450
The surplus & year was §30,023,400, and
two nsr’llun NG.-G?‘&I "

Charles Falrehlld of Charles Fairehild & Co.
and Alezander MeNelll of Thompeon, Adams &
MeNeill, representing the holders of ‘over §1,-
alue of the stock of the W hnllu‘
and Lake Erie Ilailway Company, request other
Atk botders 1o conperate with them o securing
an inveatigation of the affalrs of the company.
Mesars. Fairehild and MeNeill siate that the In-
vestigation they purprse (o make I» nol neces-
sarily nostile to the sdministration of the com-
pany. bhut, In thelr opinlon, |s ealled for by the
ohange in the condition of thecompany'salfairs,

The Farmers' Loan sofl Trust Company,
Winslow, Lanler & Co., the Unlted States Mort-
wuge and Trust Company, and N. W, Harrls &
Co. will pay on Feb. | the Interest and dividends
due npon varlous secarities, lints of which are
prlnlall o an u-ljmnln columu.

pe———

..ﬂumul. o

RICHARD V. HARNETT & C0.

HENRY W. INONA LD, Auctioneer.

RECULAR AUCTION SALE

Imwm or THE

Wheeling & Lake Erie
Railway Company.

The past eight years have shown an Increass o the
statad boad and stook labilities of this Company,
amounting to about

TWENTY MILLION DOLLARS.

No eommenstrate Incranse of assota Las apparentiy
boen reported to the stoomholders. Thers are sven
ramors of foatiug debes and of Car Trusts, which
would stil) further Inereass this tolal

Al tha of & ber of khold in no
WAy d with the ad of tha Com:
pany, but holding over §1,000,000.00 of It stock,
the undersigned have o act a8 & Com.

to conduet an investigation Into the affalrs of

the Company Ind d of the sdministra-

tlon. ﬁhllmﬂu nﬂmuununm-&

fom, but vhe change of ditlon from thal of

a prosperoud, dividend paying road to one burdensd

with debt and in the hands of & recelver warrants &

searching invesugailon of as entirely lndependent
oharaoter.

This In iy oan ob ¥ be beat and mosh
mmﬂuwt Ithen nod rep 1
Londhol , but mpr the taldn  wtoek.
holders only, and haviog no membar who (s 80 ofloer
of the Company.

The undersigned therefors (nvite the cooparmtion
of all stockholdars Interested in ench an Indspendent
investigation, and seliclt an Immidiate response

them,
CHARLES FAIRCRHILD,

of Charies Falrebild & Co,

29 Wall e

ALEXAVIDI-.R MeNEILL,
ot Thompeon, Adams & MeNalll,

44 Droad st

BELDEN BACON, Cotusel, 3¢ Libarty st.

TO THE HOLDERS OF

Consolldated Mige. 4 % Bonds,
Prfrrd Stock & Gommon Stock

THE WHEELING & LAKE ERIE
RAILWAY COMPANY,

and 1o the holders of the

First Mortgage Bonds and Stock

of the

Wheeling, Lake Erie & Pittsburgh
Coal Company.

ln view of the recent receivershlp of tha ahave
Companiss and st the request of holdets to & very
lurge amount of the abuve meutioned sccurities, the
undersigned have consented 1o ReLas o Commities in
the Inlerest of such several classea of security hnm
ors, and o prepars and submit & Plan of Reor
Uon when nesded.

All holders of securitios of the ahove classes ar re
quested Lo sand thelr names and addreasses 1o the Com
mitiea at ths MERCANTILE THRUST CUMPANY,
Equitable Building, New York, stating the amount
anid oh of thelr Loldings, to whom will be
vommunicated all mattars of interest

NEW YOUK, January 18, 1807,

LOUIN FITEGERALD,
WM. L BULL,

DUNCAN D, FARMLY,
J KENNERY TOD,
URENVILLE M, DODGE

1.OK,
L JUMING & 0OODWIS,

s Connael

.‘l'

Wheeling & Lake Erie
Railway Company’s

NEW YORK, Dessmber 10th, 1504,
To the Wolders of

Union Pacific Railway Company
Collateral Trust Nofes:

At amostlog of the Commitine held (his day, the
Chalrman submitiod o the Commiites a letter ™
celved by litm snelosing & eopy of & praposed plaa of
reovganieation of the | nlon Pacifie Notes,

After a full discusslon It was rnduﬂ that In the

of this d plan of reor
ganization s undesiranie: uuu this Commiees are
procesding w10 all possible despateh 10 Higuidate ihe
trust, with a viow to paying the oulstanding notes
and retalning any equity In the securities for the
banent of the Unlon Fasifio Mallway Company or It
Ingnl ancerssors, and thal, In thelr opinion, the In
tersats of the note holders are suMalonily and ads.
quately protectod by the course they are pursiing for
the Houloation of the trust

The Committes reafirm the statament already made
1n their clroular of April 4, 1894 10 the mote-holdears,
that, in thair opinlon, the seourities beld usder the
Collateral Trust arm more thau adequate for the ults
mate ption of the oul ding notes, with I
toreat at @ por cent. untll date of payment

in making thils sk tha O dealre 1o
add that while, of courss, they would parsonsily wel
come any plan satiafactory to all concernsd whioh
muight result tn rollaving them from the responsinilivy
and labor of thelr trust, they must, while thoss dutjes
vontinue, proded with the liquidstion of the trust, as
thelr diseretian shull dictate, under the abssluse
powers conferred upon them and as they deems mosk
likely Lo ylelkd the best posuible resuits

SomN A wERWART, " |der, TS, RO

ERpWARD KING, ﬂltl'lllll' (on-
ALEXANDER K, ORR, | T
J, P, MORGAN & CO,,

Trustess,

TO THE WNOLDERS OF THE

Union Pacific Railway Co.

6 Per Cent.
Gold Collateral Trust Notes.

At thie raquest of & large proportion of the holders

of thn ln«u above named, the uodersign®d have or

d aa a C for un purposs of a Plan

and A of B les of which

will be furnisbied st the ofMos of THE MERCANTILE

TRUST CO., No, 140 Droadway, New York, aod the
AMERICAN LOAN AND TRUST OO, Boston.

On and after this date, snd until the sxplration of
mooh Ume s ahall be d by ibhe Co de
poslta of the Notes mendoned, subjest 10 the terms of
the Plan and Agresment, inay be made at the ofMos of
the Trust Comipanies, which will (ssne temporary re-
celpia, nxchinngeable as 300N a8 MAy ba for engraved
reoelpie o be llsted on the New York Bluck Exchangs.
JOHN @, MOOR E,

JAMES W, ALEXANDER,
EBWIN F. ATKIN®N,
ALVIN W KREC!, Secretary. 180 Rroad way.

NEW YULE, December 16,1506 =~ = =

Guaranty TrustCo.
of New York.

Mutunl Lite Boliding,

63 CEDAR STREET, N. Y.
CAPITAL, = =« =« =« = #3,000,000
BIRPLIN. - -« « « <« 000,000

ACTH AR THUSTEERE FOR CORPORATIONS,
FIRMS AND INDIVIDUALS, AS GUARDLAN,
EXECUTUR AND ADMINISTRATOR. TAKES
ENTIHIR CHANGE OF REAL AXND PER.
BONAL E<TATES
INTERIST ALLOWED ON DEPOSITS

subject (o chack or on certificate,
WALTER (i. OAKMAN, President,
ADRIAN RELIN, In, Vies-Preaident
GEOURUE IL TURNDULL, 3 Vies Fresident.
HENRY A, MURRAY, Treas and Bec.
J. NELAON OHLAND, Assiel Treas and Sea

DIRECT ORS,

Bamuel D Rabeock, Charies IL Menderson,
tivonge P, Hakor, Adrfan Islin, Ir.,

‘. Commitine,

NORTHERN pAcmuB

Reorganization.

28 WALL STREET, }
NEwW THIIK January 14, 1807

To ihe Wolders of Meorganization CertiNcates tor
Novthern Facitie B, R, Third Mige, Bonde,
Northern Pacifie R, B, Consalidated Migs,
Baonds,

Novthern Facifie W K. Dividead Ceriif
enilen,

Neovthern Pacifie & Montann K, B, Fired
Miges Hands,

Jdames Miver Valloy B, R. First
Mande,

Northern Pacifie & Manitoba B W, Ter
minal Monda,

Hpokane & Palonse W, I, Fleat Mige, Mande,

Melenn & Med Mountnin K. K, First Mige,
Rondsy

On and after Monday, January 25, 187, we ahall e
prepared 1o begin the lasue of new wecuritios (n e
ehangs for Reorgantaation Certifioates of the ahove
clamsen, which complets the 1t of ail seourivies repes

M ize,

1 by our lop e rtifonties,
One hnlulml sohisdules per diem will bn recsived,
All R by Cartin (nniess © tobear e

MUST BE ENDORSED IN BLANK; and, If stovk e
Aesired In any name other than that appearing on the
face of the Reorganieation Certificate, Ity asslinment
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Mianta & Chariotte Air Ling
Rallway Company.

48 WALL ATREET.
NEW YORK, January 50, 1897,

This Company has made an arrangement with
the Marcantile Trust & Deposit Company of Ralth
more to extend s First Mortgae Freforener Bonus
maruring April 190 next. the principal (o be parable
on Janunry Ist, 1007, with interest &l four per seat
per annum, payable Ostober Lot sod Aprll 15t in osal
Joar,

The right toextend, ps abora, hiss been reser¥ad te
stoh of the pressnt holders ns may desirs 1o gvall
shamsaives of It and who shall Jdeposit thelr bopde
for that purpose on or before March 10th, 1847, a8
such depositories as shall he uamod by the Mercuntile
Trust and Deponit Company. -

The coupon dus April lst. 1%07, from bonds the
haolders of which avall themseives of this « xtension,
will be pald in full af the e and place of the dee
posit of such bonda

Atlants & Charfolte Nir Line Rallway Co,
By CUN FAIRUBRILD, Prestideat.

Bavrimone, Maryland, January 50th. 1897,

Refarring 1o (he above notice of the Atiants &
Chariotis Alr Line Rallway Company, we are now
ready to resolve any of the AUVania & Cnarlotie Ale
Line Firet Morigage Frefersuce Ponds for extanon,
elther at our office in Baitimore or at the oMes of the
Contral Trust Company. No. 04 Wall Sirest. New
York,

At the time of dallvery of such bonds for this poms
wpose the full amount of the coupon falliug dus Aprid
B IN0T, will be padd.

We shall aiso be preparsd on and afier March st
1507, to buy at 1084 (April coupon attached) any of
the bonds the holders of which may desire tosell |
rather than e xtend

Nercantile Trust and Beposit Co. of Baltimore.
By JOMN GILL, I'rr-livll.__

OFFICE OF THE

Erie Railroad Company

KEW YORK, January 14, 1967
This Company has mads an arrangement with
Mesara. J. P Morgan & Co. to extend the First Mort-
gage Honds lssued by the New York and Evie Ballroad
Company, maturing May Ist next, the principal 1o be
payable In Afty yoars from that date, and the (nleress
May Ist and November 1st lu each year, al 4 per conk
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